City of Kingston

Innovative Redevelopment of Legacy Brownfield

Properties in the City of Kingston
October 16, 2014
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City Challenges
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Opportunity
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Brownfield Program

e Study Grant 2%
» Tax Cancel 10%
» Tax Rebate 88%

« Compensation for remediation
* Hedge the risk

» Health and Safety
o Community use
» Taxes




Abandoned Properties
(Legacy Properties)




Tax Increment Example “ 1N




Tax Sale Cycle
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Decades of Abandonment




Failed Tax Sale Process

» Vest to take title for city
 RFP vesting and transferring

o 3 smaller properties
e Cohen (metals)

« Offsite liability?
e Cost to remediate?
e Zoning changes?




Failed Tax Sale Process |.

* Remediation Plan
» Redevelopment Plan
o Community Benefit

* Qualified developer (financial and
experience)
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Failed Tax Sale Process

* Burtons
» Cohen 7 acre 200,000ft2 of industrial — accelerator space
 Railway — low cost commercial and industrial space




Success Stories
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Success Stories
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Property Tax Increase from Brownfield
2005 2006 2007 2008 2009 2010 2011 2012 2013 Redevelopment

$3,000,000

= Square Cumulative Square Meters of Land _ $2,763,993
_ $2,500000 —m — ——
Meters of Land

$2,000,000
$1,500,000

$1,000,000

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

=—I|ncrease in Municipal Cumulative Increase in Municipal
taxes peryear taxes peryear
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$5,000 for 7 acres downtown?!= |




Success Stories
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$5,000 for 7 acres downtown? - YES
Cohen Metals




Thank you!




Questions?
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